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DANKER AND BROKE

WE OFFER MlUECT TO LILY

1000001-
st Cons Mtge 5v Bonds of 1948

N W HALSEY CO
IIA KFHS-

it WALL sinner NKW CiTY

Vermilye Co
BANKERS

NEW YORK
i AST dKiiMAN KT

BALTIMORE

BOSTON

TltlNT COMPAMKM

Crust Co of tfce Republic
Capital Surplus f500000

Thomas C Clarke Srrrrury Treasurer
Thomas J Iry Truit officer

tfordward IJabcock mine u Knox A it

COMMERCIAL TRUST COMPANY
OF IKIIKKV

7 I BXCHAKOB PLACE

JIKMV rirv v J
SAFE VAULT-
St most to New Turk

UIVlDKMIt AMI IVTKIUST i

THE CHICAGO IHirK ISIAMIASBrAfiriCIt-
AIIWAV COMIANV

The semiannual Interest due January I 1003-

n the 81 FIrSt Mortgage Ilonds of Chicago nock
Island and 1aclflo Railroad Company and Ito
4ft General Mortgage Gold Ilonds or The Chicago
Jlock lalanit and Pacific Hallway Company will

t paid on and AFTFH llCfFMIICK SSMI-

1B01 at the NATIONAL HANK No 2

Walt Street City
OlMllOi T IIOOGS Aul Treasurer

THE TKlST COWIANV OF AMERICA
IIIVIIIKMI NO n

KO nmadway New York Drrrmbrr 1C 1903

TUB DOARli OK DIHKCTOKS OK THE TRUST
OK AMKItltA i ve thin day declareJ-

I Dividend of THHIK ASli ONK HALK THrt

from the nt the Company the
months ending December 31 Jan-
uary I 1UU3 to Stockholders of llecord Decemher

Transfer nooks will hr rod at 15 M Decem-
ber JO 1WB and reopen 1 A M January 2 bell

HAYMONI J CMATHV Secretary

COlONIAL TIUHT 4MIMPANV
New York Iiecrmtier 9 1903

The I ord of Trustees nave tbl day declared
semiannual dividend of FIVE i IKK CIT

nn the Mock paynblc January tf j3tn
stockholders of record on 1603 Thr
transfer books will lie closed from Drcpmbrr 0
1903 to January 7 111KIIMVMI U JIDSOV

Secretary

TIlL hALl NHiXAI C OMPANY
Twelfth Juarteily Dividend nmmim Stock

Xrw York DrctMbrr I ions
A quarterly dividend eif ONK AMI ONF HALF

Trill upon the Common Mock of
this Company uai irrn declared pnyaVle Jan-
uary I loos to stockholders of record at the rlose
of hualnru December si 1003

Toe transfer hooks vlll on December 10
and reopen on January I-

II WALLER Secretary

TAI Tit IM4 OMIAN
o nroad Mrect

The Hoard of Trailer ha declared the usual
uanerly dividend of OST AM OXF ItALY

EH payable to stockholders of record-
on December 31 next Tne transfer will
low December 13 and reopen

HKXHV K secretary
New York December 17 IOU2

CONTINENTAL TOIIAtTO COMPANY
No lit Klfth Avenue N Y November 1003

A dividend of l i was this day declared on the
preferred stock ot Continental Tobacco com-
pany at the otllrc of Manhattan Trust
Co JO wall SI on Jan 2 ions tii stockholder
of record at close of buMnevi OtC Jo I9U2 Trans-
fer books will close Dec 70 3 and reopen Jan
31903 II II KIVGsnritY Treasurer

A Quarterly dividend of on the
Common stuck payable December 30 1002 was
declared October 7 to of record De-

cember 9 Transfer books close at 3 I M Dt
comber t and r nnn at to AM December 31

RICHARD TRIMliLK Secretary

Saving Dank

Metropolitan Savings Bank-
I and 3 THIRD AVH loop Cooper Institute

cnAnTrKEi

99TH DIVIDENDNe-
w York lire Kin tOOl

INTEREST Ton Till HALF YEAH ENDING
DeCEMHEK MST tOO at the nte of

32 PER CENT PER ANNUM
will l credited to entitled thereto under
the bylaw ot the bank on sums Irom U to MOOu
1NTKHKST IAYAMIi JAMAIIV 2IST U 13

MONEY DEIOS1TEI on or before January
will draw Interest from January 1st Itioa

JONATHAN II Ct imiY President

lUKfTIOXS AMI MKKTINrS

THE MERCHANTS NATIONAL BANK

mi eiT or NFW YOIIK
December cit 1902

The Annual Election for Directors nf tills black
will be hell at the bunking room No 42 Wall Streetudiy January I3thiuf3 from u M to i oclock
I M W II KFYSFR Cashier

National llrcudtvay of
New York

New York December
The Annual Election for Directors nt Hank

will be held at the House 237
nn Tuesday January 13th 1903 the bours
of 12 oclock M and I oclock P

CIIAS J lAt Cashier

AN KLKCTION of twenty managers of the Sew
York Institution for the end of three
spectors ot Kin Ucm will be held at the Institution
S4lb Street th Avenue at 4 oclock on the
Afternoon of Wednesday December 24 18-

02ornciAi NOTICES

In Till lTv H5COHD
of the continuation by the Supreme

and the In the Ilureati for the Col
lection of Assessments and Arrest of auiasMenu for OPKNINO AND ACQIiniNO TITIK-
OF

slrr lts la the nonottiii1-
4TII WAIll SECTION II LAST 1MITII

STREET OPKNINO from 3rd Avenue to ParkAvenue Connnned October II 1902 enteredDecember 12 1U-
O224TinVAnDSKrTIONI2

from Katonab Avenue to the
of the Conflrmed October 201902entered December I9u2-
KmVARU M GROUT Comptroller

City of Sew York December 12

SKCVItlTIES AT IlHUV AtTIO
These anions others were bypublic aucllin at the Ural Ustate
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FINANCIAL AND COMMERCIAL

WxomuDAT Deo 17

advice to peculators In the
Urge commission houae and to InUndln-
ilnf tori In conservative banking Institu-
tions today wan that established

were now a purchw on any rooee
In market prlowi worthy tho name

Usually when such advice In given the
next thing that In heard In that good stocks
should be bought anyway The only
cloud hanging over the market Is that ot
the little storm centre around Venezuela
Tho dangers of tho money situation have
largely disappeared Of course there 1

no chance for any bull market imme
dlatnly and any efforts to start such a
peculation will be speedily quenched

NevcrtheleiMj the of the bear ele-

ment for a smash In the present
month because of a money panic have
been frustrated and the covering purchases
of this bear might be sufficient In
themselves to a decided rise In prices
quite apart from any peculation for an
advance There Is perhaps an inadequate
popular conception of the extent to which
weak holdings of stock have been liqui-
dated In the laxt three months and of
tho commitments for decline that hat
been made There reason to
believe that the short Interest in Southern
Pacific tock alono amounts to 150000
shares This Is probably the largest short
Interest in any one security hut a great
volume of similar contracts is outstanding
In almot every stock actively dealt in
and It is by those who have been
at some pains to Investigate the

that a bear account almost
largo Is open on tho Ixmdon market In
stating danger of the money ltna
lion has been mostly cleared away It Is net
infant that there Is no possibility that call
money may not rise to high rates before
DPO 31 Ilut It IP meant very emphatically
that the fears that previously existed that
solvent firm and Individuals might not
be auto to obtain nt any price money for
their needs in the near future are now
without The banks gained 324000
from the SubTreaFtiry today and since
last Friday have lost only 265000 as ngalnM
a loss of 3464000 last week The small
nss this week was due to large payments
nade by the Government and lo a decrca
In customs and internal revenues and it IB

calculated that In tIm first two weeks of
January the Government distribution of
mory will amount to Itooooooo
From then on the Government expend
tures will bo very heavy upon contracts
for public work under the appropria-
tion bill passed by Congress It seems
reasonable to believe therefore that tho
Treasury drain has almost passed Tho

conspicuous buyers of stocks today
were hoines with London and Washington
connections a matter which Is significant-
in view of the international complications-
that are thought possible The Steel
stocks reflected the advantage that ac-

crues to the United States Steel Corpora-
tion in its acquisition on favorable terms
of the plant of Its chief competitor the
Union Steel Company This leaves only
the Larkawanna Iron and Steel Company-
of Buffalo and the Jones A Laughllns
Company of Pittsburg as largo rival
of tim United States Steel concern
The movement of thn Southern Pacific
shares Indicated that lie apprehen-
sions of short Interest thereIn wore
Incoming poinowhat acute American
Sugar and Refining common stock was
very strong upon the of the pre-
liminary negotiation of the treaty between
Cuba and tills country by which a con-
cession of 30 per cent made In the Im-

port duties levied by the United States
on Cuban products As it is understood
that the beet sugar interests have with-
drawn their opposition to this arrangement
there Is little doubt that the proposed
treaty will be successfully concluded

money ruled at S per cent throughout
most of the day and time money was dis-

tinctly easier aa It han since the be-

ginning of the week The most notable
Incident of the day was the great break
In the price of corn in the Chicago market
and the practical collapse of the specula-
tion for the In that staple which has
been conducted there The break WAS
said to be due to the free movement of
corn from the interior and it undoubtedly
foreshadows an Increase in our exports
of foodstuffs

The market today was strong and active
In the early trading hIlt In the afternoon-
it became dull and somewhat weak follow-
ing the recurrence of supposedly unfavor-
able rumors regarding the Venezuelan
matter The Inference from the
statement made in British
Premier that a declaration of war against
Venezuela by England and Germany waa
probable is really a matter of favorable
rather than unfavorable Import It means
that the affair has come down to a
basin and that the British and German
Governments realize that without a declara-
tion of war they cannot attempt to enforce
an anomalous pcaccful blockade of Vene-
zuelan ports and as this declaration Is
accompanied by a distinct promise on tho

of both ODvernmmont that they
Intend either to land troops or to

tnlie territory it I a llttlo hard to ire how
the United States can be Involved In the

Tim becomes of even less
in the action taken

by Great Britain in reference to Nicaragua
a few years ago when territory was actually
occupied It may again bo repented hero
that those who have the greatest Interest-
In being correctly and speedily Informed
regarding this political complication and
whose facilities for obtaining such Informa-
tion are of an equally high order state
that It will bo found a month hence that the
chief stock market effect of tho Venezuelan
difficulty was that it tho Useful

discouraging specu
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AmRlcyclep 2 Lonr Island 77
AmCAKCo 3Jt 3 H U u NaahlliJl-
AmCAFCop Ti 1 M WaD Doaeb 9
Am Cot Oil 41 tf 4IH Manhattan 144tj-
AmCotOllp Bl V Wet St Ryl7
Am t Tel Co 10 39 lie SeoCo 117
Am Eiprei2li 225 M Cent 1H-
AmCrosi 2 30 MlchCenfll40

H 10 illnn A SI LIO
Am pf a 361 1U St Lpfll-
Amlc to VSPSSM

7

14
3tU MSP4SS

MKAT 24
Am Lin Oil p 31 39 UK4 Tpf S3
Am Loco 23H 2A Pacific10214
Am Loco pf 91t 2 iNatDUCo 44 i

Malt 3l Uj Nat
Am Malt pf 21 23 Sal Lead 23

t27 Nil Lead pf 2
Am pf 3 t DSt NaahCAStLIOI

39H 39 Sat RMMeX MH
Am Smelt pf tOl UI i NatRHUexp 12-

Am Sugar 124 124U N V A UCo160-
Arasug pfH7 118 V Y CrntrallSOH-
AmTAC Co A7 J2 XYCAStL42lA-
mTATCoISS 161 NYCAStLlpllO
Am Wool 11 I2l NVCASlL3p sj
Am Wool pt 7 7 19
Ann Arbor 37 19 N Y flock p 47-

AnnArborpf A7 CD NYNHAH221H-
Anaconda S3 M V J Central184-
AlrbTASF AUI 60 Norfk A W-

AtT43Kp97j B NorAWestpSU
Ohio V4H 4tf North

Halt Oh pf V3 94 0nl A West 27H
2H 2 Pacian Coast 83-

HkynUGas22ii jpac Coast Ip 97-

Urnswk Co M A J p 0 Coast 3p 70
mij 123 Pacino Mall 37

tiuftItAPpf40 pennaR R132H-
UuttcrlckCo SO 82 PeoJLACColOO
Can Southn 71 73 S-
OCanPicincl23 i 121
Ches A Ohio 4S i 40 PCCAStLplOl
Chic A E III Prd M Car S7-

ChlcAAIlon3t 3li Prd Si Cap 8-

Ch Alton p SS 70 PullmnPCr222
C CC 4 St L 9 li 93 HySflKlg 33

74 Ry StSpg pf SU-

ChIAIpt Bt RwaySccCo SO

2iH 23 4 Reading SS-
HCblUtWA q 4 Readg lot p si-
Ch it W ill in 24H Headg 3d pf 3-

ChtilWdcbt9 to RepbcSteel KH-
CUQ 1JJ 200 Rep Steel pf 73
Ch A VweM23i 2S Rock Island 37H-
ChMllAStPUIHi l 79 j-

ChMiStl 190 191 Rubber Od 2 4-

Cu terminal l Rub Gdi pf
ChTerml p 30M 31 SlossKhef HIt
Chic U Trau 13 I3ti SlOMShef pi B-
9CleVlxiAWGi SlJAOI-
Clclx4Vp85 n StJtGllpC-
ol IIC 4 I11 iMiStJAOUp-
CnlKutl41r 73 7SI LSweitn 24U
Col Southern 2S 4 2 USt L H W pf 57
Col So lit pi 67 GsVjSt 7H-

Col Sou dp 40M 411 HI L HP Ip 79W
Con tag oj 2IU jSt L4NK p ijCoot Tob pfll4l HSJlSt P4Oml50
Corn Prod 28 29 So Pacino CON

Corn Prod pf SI 4 So Ry Co 30
Del 4 IludleoU l o So Ry Co pf uo
Del W242i 24S so Ry 90 4-

DcaAIUi 36 3 7i Stan R S-

Dm 4 It Opt sej Mi 33U-

DeuASW
DenASWpf Texas Par 3 i-

DcaMAKU 38 40 Third AvRRl23
Del So 14 14 TStLAW 26

21W 29 TStLAWpf 44
List Ui wy u
Distillers elf

t Twin City112
Un Dag A P 12

Distill clip 70
16 i Ln Paclns n-

DSSAAp 22 Mj Un Pao pf UI

Crt 3IU 3IHUSCI Pip 12-

Erl lit pi C2 62J 47
Crledpf 4lj U S Exprassl20-
CvATll 67 67t U S Leather HH-
CvATIIpfSt 3 864-
KtW A DenO 60 01 USRltyACn 2IU
Gen Elee 171 U RIyAOp 67
Gl Nonnpl UJi 1S6 U S RubMr 13
Hocking Vii 9 Bi SO

Hock Vii pt 9 6 Steel Co 12U
Illinois Centl 401 l4lhUSMert Cop 1H
lot Paper 7 VaCar Corn 7J-

Int Paper pf 70j 7l VaCarCo p2gI-
nt Power Wabosb 26i
lot Pump 424 45 Wabash pf 38
lot Pump pt to S3 WellSfKxp2l3
lot Silver 7 West Un Tel
lot 43 so hvestghouseisil-
owaCentral 30 sfWetghelpt
Iowa Cent pf 3 C7

San A Mloh 40 iVALElpftOK-
OKSAMp 77lj 78 iWALBJptSl-
KaaCllySo 2i 29 vWls Central 23j-
UanCitySupt 32 A3 4-

Keo A M 11 33
HUdlvldtoa lEXTlgbtt

OUTSIDE MARKET

Trading on the outside market todsy VHIon H larger scale than the
the of the dealings contlnuod limited
tr n few of the more prominent shares
Prices nero generally some
Irrcifulnrlt was In Northern
HeMirltlifs WUH nrm r shortly after the Initial
dtiilttuTH It roso y cent to i re
ncted Hlluhtly on realizing before the close
Tim r shores continued Irregular
Th iciestHotton no rhanee woe shown from
tho list clow Tennessee old off
u friction while Irrono Consolidated was

around 21
Tim fentur of trading the

renewed nnd in
Mnnhattnn Transit Company This
nttrnrtvd special otter the

I per centunove the last final Inn dealings were tbe
heaviest in nomn little buying
wn principally for Inside account theonly notes In connection with this activity

the that the flntl arrangements
u regard the contract
had tiadc butt ut the ofTlCf of com-
pany no news In reference to this matter

riven out
In the market today wore

as
Jio noSate int tit ma

33 AmCan Hi Hi 8 8
ISO Am Can pf i 4 1 4 1 41-
KO AberdeenOoa 43 43 43 43

2oonayStaleOa Hi 11 1 7l 1 71
100 Camden Lnd 4i 519 s18 s

1300 Cham Oil Ltd ISIS 131 1J14
1000 Con IIR L A

Refrl OH OH 6H 0
100 Eleo Pneum H H H
150 Hill Cop j i H
OreeneOCop 20 36 90 20
300 Hack Meads 4 4U 4 4
300 Interbor RT

40 paid 107 107 lOflj 10fl
2300 Int Sm A H 1 S19 IK
suo Internals S 10 10

7900 Man Tram 4 OH 4J cu
33300 Monfl A not

ton Cop 3H 24 2H 2i400 N UrCCoal 0 U o tl-

roONniConlce 10 IO 10 10
1300 N Erg Trans J H t H
300 NALA Pulp Ol OU 0 OU-

87M N Securtlle 108 I08
31 40i 40i 40 40U-
to Hevapf OOU 00 OO j OOUHaUPpfl03 103 103 103

KOURe AL 20 2O 24 4 24U
300SeaALpf 42t 42i 42f 42M-
2ist4noii GUI ca oei ooo

1400lennCupper IHK IBH 17K 18
7M Union Cop 2U a 2U 2W
200 United Cop 28 28 27Ji 27U

1100 VaCoal 40 34V 34 33 33
BuOW Knob Cop I li 12 I li laB-

OXDS
30110 ArnerUaltto OH RO Oa Ofl
IntemaISM 00 OO 60 flo-

looo NOrRw 7BH 78 78M 784
2o0 N Y A Hob

Ferry 80 8O 80 801-

00UU VaASWS RO OO 00 00

CLOSING QVOTATIOXS OF l
ACTIVE OUTSIDE STOCKS

bid Altti
American Can common Hij 0
Amsterdam as fper cent I O8I 100
American Ucht and Traction 3 A 31
American Utht and Traction pf no 03
American Writing Paper common 0 614
American Writing Paper preferred UJ 33
American Writlnc Paper bond 70 7 M-

crlllsh Columbia Copper OH A-

Prooklyn and New York Kern 13
Brooklyn sod Sew York Ferry t

percent

10

11

A 320

141

16

Am IdeA L lOS
A no

ell 70

12Am I

Ui
H-

Am 103
I

Am SOul 1
Am Stuelig U

33
I

UOl

10
lS

S Y
eo

UG

10

Am l09

70
7

1
100H

A Lait 40
A 90

Iu
5h

lad L
U-

Cb GI Wrt
6e

11
7

lald pI

H
U 70

66

v
U

7

61
LAS

801
u

10li

UI

L lob
TrOo C I 6di

I IT

1s
1

So 61
U3

Uonar p 2II S S A A 16 p

t IJ
W

4

utUS Loath pI
Ih

e1H
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U nub I 6

U S 3

6hIe
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J6
4

pI 10
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4 5
3Cool pl

TiE
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4 n

GOld

I IS I 6la
I 0 I 0

lOS
Oil

100

77

4

4ad
53 54

<

5 75

15

9 174

97g
Am lee ph

Lt Oil 3

1024
9

344

53

41

flock

6V

92
halt A lU

4 271-
4lIkIyn ItT

lOS

huff H A

l54
Pro
ICC Sit 94

574

24
34-

CS 5014

284

flock 794

bIg

2

n 3

F

1

C4
a

Tea
354

2
LId pf

P

US C I Pipe p

io

Cob

214

5 514
av

Silver

Wheel 2t4

Via

I

dealings and

stead
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teas
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14

p4

<

I

1024

2XIOU2ISIICorSsIOOL4 1004 1004

14

< > >

<
>

<

<

>

<

<

<

< <

<

<

>

<

<

> <

<

>

¬

>

< <
> >

< <

<

<

<

<

< <

< <

<

<

<

<

<

>

<

IHI Attti
Brooklyn Rapid Transit 4s 80 87K-
BuffaloOs 7 10
DuffslA Bond 74 76
Com pressed Air 11 J-

noaafi dated fltorat Battery 17 7l t
Detroit United RallwaylK per cent 07W 06U
M tlinn of America S percent 70 73
Dominion Securities 10 20
Kleclrlc Boatcommon 30 34
Electric iKMt preferred 30 43-
Klectrlc Vehicle common i 4
Electric Vehicle preferred
Klectrlc Lead Reduction common 3f 3f
Electric Lead Reduction preferred 3 0
umpIre Steel common I 13-
KmplreSteel preferred 43 40

common 4O 44
Havana Tobacco preferred no AA
Hall Signal 116 130-
Interbcrouth Rapid Transit Suit

paid ion Ill
Illlnoli Transportation 1 Hi
National Enamrllnc and Stamping

common 3 IS 33
National Cnamellnc and Stamping

preferred 80 88
Sew York Transportation OU 10
North Platte Copper
Otis Elevator Company preferred OH loo-
Peorts Decatur and Uvansvllle H
Royal Baking Powder common 118
Royal flaking Powder preferred 1 00 103
Safety Car Ufht and Heat Co 100 170
San Francisco Railway 4 per cent 88 01
San Francisco Railway subs ex

Stock Rlfhts 431
St Louts transit common 3Ai 27
Seminole Copper m 2
Standard Oil Co of Sew Jersey OOO 070
Storage Power f
United Railway of St Louis pre

lerred 80 81
Coiled Railway of St Lout 4 per-

cent 84 84i
United States Steel new t per rent on 08
Union Typewriter 13O 126
Vnlon Typewriter 1st preferred 1 20 1 30
Union Typewriter 2d preferred 120 124
Virginia Iron and Coke t per-

cent 7 no
Pump preferred 12 12O-

Ex dividend

BOSTON CLOSIl QUOTATIONS

not 4ietf nn Aitet
4 4J Dlatbam 26 37-

KRoitonL 8 Bonanza OOo 70o-
WELand ROc DOe Cl Hec430 440
AAcChe Ill lOUCenttCop 10U
AAeCbpf 77 7 CentrIOll Oi 7
AmTAT Iso Cochltl 30c-
Uex Tel 2 Cons Mer
N Cot Tel 130 Cop Range 08 i 03U-
CSYc 104 100 Daly West 3 38-
DomCoal 130 137 Him River 2
DomCpfl 174 1 19 Franklin 8 8K

044j 044 Gunlato IIi 3iUastrleoo 34 34iUassCon 13 13
MaaElp Q3j 04 Michigan 7 7
UuiGase 374 37 4MCACoke-
UosiOasp 84 84J Mon4Do 2 3-

SwIftAColSI 133 Mohawk 30 37
170 Maynwer Hi

USboec 48li 40 NapQul
30I 31 OldCICop I i

UFrultColOH 1OO Old Dom 10U t OH-
VeslV B HO 00 Oaoeola 60 61

WesfeElp OO 00 Ihanlx 314 3

Do A Me loa
Knd St

RR 04-
AmUTU 08

HIM on-
HU2dSi 74
lOom Coal

nnAA208 200 Parrot 22 23
Qulncy 101M 100-

W Rhode I si l 2
00 SanlaP lj lft

Shannon 84 0-

DO DO TamrackMO 144
76 Tccumieh 60c

TrlMount-
UtM 100 1 10 Trinity

III Sfl coo
deb isloiA-

dvenfre 1314 1 3Hl Victoria 4H

Union Ld
USMIng aOH 21
US Oil 13M I3J

23M 24

Allouez 2H
Arcadian 3 4
Arnold noo
Atlantic OH

3S WlBona 4H 4
4 hVolverln 0814 60

Wykidot 70o I

PUIUDKLPUIA CLOSIXO QUOTA-
TIONS

nn A nia Atiit-
ACofA 20 IndStnu 83 bS-
Camlron 4014 47 LehVRIt 30H 36
CamAKM 30H 26 LCANav AOJ4 B7M-
COAOiillO 1 IOi Marsdeno 4 i 414

NAspaltS 0
ConLSo 01 OHPsRIl 78W 70M
ConLSp 3Ai4 30 PSteelpf 00-
CToJNJ 07 08 Phil Elec71111 7I3IS-
CTofNJisl07 107J4 PFOTUIOO 100

I 074 08-
DlaSSp 3UR y CoO 4 4i-
ucoof Am o eu Scbuylki-
uEleoSBa 76 R KSii 1 1 04F-

leoAPT4i 07M 08 UnTrae 4ft 40U-
EOosLltilOO lOOUiUn O I 108M-
IndStHy 33

CHICAGO CLOSING QUOTATIONS

nu
8H-

AmCCpf 41
Am Had
AmIUdpfiaOl-
lox Bd o 8
Doa Bd p 0 1

O A Dock 07
ChUT 124-
ChUTpf 40-
Cliyllwy208
Dl Match 136
LakeS 8iM-

elWSE 344

Alkitl BM Alklil-
8J MetWSEp 84 80

42 Nat Ills 44H 44H
0 I Nat lOis pf 1 0 I 1 0

122 NCaru 20 20
8iNCarbp 08 OKtf

62 lNCStRy100 1631-
407iOaU 00
14 Oat pf 88 8H
47 SoSldeElO7 100

210 StreclsStC 3S 4 30
138 Swift 1 324 133-

BMWChlStlly H3 80-
3A

RAILROAD EARNINGS

Ann Arbor loot
2d week Dec 33M7 34170 Dec S3S1J
from July l 6lio MH 4 Dec It44

IiuRalo Rochester and llttsburi
From July I 3433719 3100113 Inc S 16-

Mlvsouri Pacific
2d week Dec W79000 K03000 Inc 178000
From Jan I S4SJ0348 83637635 Inc eej813

Central Uranch-
3d week Deo 131000 117000 too 4000
From Jan I 1031713 Isenws Dec 34Szo

Seaboard Air Line system
lit week Dec IMNCOI I323ns Inc 4 4
From July I Saw042 4930033 Inc 40901-

0BitTIMom AND Onto
Tne Baltimore and Ohio Railroad system reports

for November
1903 101 Changes

Ores earnings t40A87l 487 8so
Oper UPI 3131003 1MCII7 Inc 12894o

Set earnIngs llSll i7lM S Deo 41964
Prom July I to Nov SO

earnings 20e46S9 K4oon743 Inc 11744817-
Op r expense 1083111 I605flew Inc 1374434

Net earning IOS3S37 9S33OM Ino 47ltT-
OLKtO IUILWATS AND UORT

Toledo and Light Company reports for
November ivm iwil

earnings 176834 113077 Inc 12M-
Up SIP and tales 3SI7 67373 Dec MM-

N t earnings TOiT lT T43fi

131948 1IM706 Inc 1477
Op exp and taxes OB3W9 73776 Inc 90114

Ml earnings i 4 Uasolno 44 M-

WOV I ECHAGE
Money on call 4a per cent lat loan

4 per cent ruling rate S per cent Time
Is oted at M8 cent for

ninety days 0 cent for three months
and cent for elx and nine months
Commercial purer Is quoted cent
for prime namrM bllU receivable

names e tSK per cent
exchange market was somewhat

easier III tone today Thorp was a light de-
mand from while the
wero rood Continental exchange was
steady rates were at ItRt

and I4H7H for short rates
tong hills f4ss sight drafts

4H 883 and cable transfers 4R Xa
Francs were at t

for hans and 51 for short relch
and I8 for short eullders worn
quoted nt 19 151
40 ale for short

Domestic exchange on Xeiw York Bo-

sll c 1l c premium
SAvnnnah discount
par Man Francisco Sljlit par telegraph
2Sc premium Ht eoo

40c Cincinnati Between

count blink t premium
Money In London per cent Pats

of In op n market short And
three rent
Amount of bullion withdrawn from the RAnk
of England on hslinre today 10000 Paris

nuot cents M francs cen-
time Exchange on Jondon Si francs is
ce nllmei

Commercial price of bar silver In

I I I

I

Hu

I a I

l
I I 4

Worthington

Boston Id

I <

I I IS IS

I

Dom S

4 6

toIetrlbler 17 7 I

2
U Shoe pl

DOc
R

S 2
rut1drIOIi

Con

6

Collnd 07

ColOR
9 I

mOO
j

0 I

71

I DIn

Inc

o roM

RaU

llrou

Inc
from Jan I

OroU

ll

I

Posted

0
III

nrks lit tI11I for long
II 14111

for 011 and 40HIcI

tonbce Chtrton

hnke premium over Munlr
ntium Commercial SOC

ount
IIIII r

Per 11

NeW

Gas

34

3

Tobacco

34

4

Coal

Og

4

Ig

1

84-
Iii ion

714

lii

Pta S S c Phil Trio

tVetbCo

4 14

24 week 01211112 107267 918674

4NI

sizt

were quot4d

discount

I c

ISi SIki pro
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Chartered 1822

The Farmers Loan and Trust Company-

Nos and 22 William Street New York

Capital and Undivided Profits 7800000

AJniMu u u v uV u

i6 20

TRvIc TMNT MPAKEI
4

18

Srw York riearln bus ttAtoinent
l IIO7tl7SI

SubTreasury debit balance II4J1U-

COMMERCIAL

Flrmrr bat B riJanuary the Cynosure of All Fet
Ntlll Said to Be Hr vy Wiftrt Ihtrrrtl

In That Month raln Irregular Oe-

eemttrr m Brraki Coffre and Pro
vliloni Kaiy-

WEIINERIUT D c 17 nAIl Vh ai-
B ot WaS steady Sole 930000 buMv mainly

export li ro and at the outport Ko 2
rod In elevator Mo under December No I

Northern Duluth 6c over May No I Northern
Now York i c over Northwestern r
cet ut w
and SIR last year Chicago M f ln t
4 last and 14 n Future
clovnl c higher to Me lower Sales V 000

PrIces follow
Open Hlih Ioit tlM la-

njr m nl inS XiiM
December MH MM MH I1J

M
7 H

Oata were flrm tiles 41000 bush No white
SAljc No 3 white katc Futures closed un-
changed December Rye was trio No
2 Western 43 jr c 11 Jersey and
State 42c to nominal track Corn was
Sales I40no bush mainly for export here and at
the nut ports No 2 KcJ-
No 2 white
closed Ite to lower Salt 340000
bush Prices ai follows

Open v air Clot

Pecemberl W
ItO V fM-

K
4 Mt UU-

n 31M SI
May 4 4 K 4

July 47 47SJ 47 47i
This shows the train movement

New York
ReceIpts

Chicago
necelpta-
SblpmenU

necelpU
Shipment

Wlittt Corn Ontl Rye
24M 21M 40000 I 67I 87M

24177-

lesooe 470000 4 ono soooo wootR-
ntM 120000 171000 2000 MOOO-

I70COO 90000 I07JJ7 41000-
3CCO I4JWO 1MOCO

It was a day of narrow nuctuHlini In wheat with

level o-

arlllnir a aluctlaS cash trade
clearances stud renerally Uvarable weather which
led to further liquIdatIon and more or less abort
arlllnt The wu far from active and
was In the main ot a character At-
one time there was partial rally on cOverIng of
alorts lessened cffttlnc mailer recelnU and

on prtcei araln on renewed llquldatlnn
though toward the ems further covering CauSed
another upturn markets declined d

4 and Berlin t It mk Parts
advanced centime but had no eftCt The
seaboard clearance were only Uno bbls ot flour
and is bush of wheat Primary receipts
M7000 hush aralsst 771000
shipment 270000 An Argentina cable

that the wealhar In that
the linseed crop had uitatned stoic Injury
but fine weather would soon repair the damage
that wheat was coming up of a
rood color almost everywhere The reference

now under way In country Northwestern
country elevators U Is keep
houiesopen after Jan I Harllett Frailer

of wieat In the marieta were
enough to have been under ordinary trade

condition of a bulUsh character The
general commission house altuallon was that of
buyers early on c l orders and scattered sellerS
later on fractional advances V rontliue to think
favorably of May wneat on all soft spots
There U a demand for the
should ultimately prices materially hither
Com declined December
owing to there renewed local liquida-
tion generally favorable weatherlnrrcaHed country
offerings and a decline ot to In the cableS
Chicago received JW tau Including four of con-
tract grade Primary receipt increased 10 7WOOO

hush against toe shipments were
20000 receipt were 220000
and the shipments 74000 A number of atop lou
orden were at the the

Maratta said The lead-
Ing features In this traTn were In the entwbere
there was a giving way December Mal which
In Chicago sold at aghast U for high Tester

II looked much a though the
In December abort of a the Utter held up
well and a little on large buying M Is

corn the condition of Oat were
easier on favorable weather liquidation and the
depression In other cereals Primary were

and ahlpmenta N000 Country
olTerints were llbtril

and steady sales dooo b ls
Receipts wore 6MS bbl and II HI sacks rlporU

this and 33 axki Winter In this
Site B7S Na 2 eJtra IfUeMM clea-
fMllCUtf patents
U80 Sprint In bbls

patents Rye

COTTOM Snot colton here unchanged
RaIns 311 hales for spinning and VM delivered
on contracts upland 7op agaInst

with sales of 100011

futures declined 3 to 4 hut recovered part
closing at a net lou of 2 points was
teady The movement today was as follows

i iit roii-
Toilav Wet Ynr

Port receipts 43ICO 49I70 4 72

morrow 9000 to 11000 nnt
Augusts 1335 ltoi
Memphis lSJ 3MS 1044
St 410 1918
Houston MH I2I7S-

lo 4000 447 13154

7000 Mil 7 22

Port exports 30201 hAle I u turns dosed barely
at a net decline of I to 4 with call

mated MIca of 200000 bales Prices a follows
int t lrnt Ctotln

December 4 ai
January M 147 5Oit H
February SO 127 J I27
March 30 MlCln
April 3ie W-

St2ftU
82 a

7 ll3aaS4-
H M4 lU7 9 7M 7 Sfl7

August
September l-

It wo a narrow cotton market pending further
developments In retard to the The
air Is rumors and counttrrumori on

It seems tolerably clear that some snoooo
bales of January aborts been lettltd and there
ran be no doubt that a larc Short Interest In
month stIlt remains for Houtbem and Liverpool
account to nothing ot interests nearer

has tendency at the moment to keep the specula
lion within rather narrow some
that January may collapse at any moment and
therefore they not care to buy Oilier fear
that It may go much blrher and
fear to short Tbe news was In the main
bullish that Is the receipt were
was wa firm and Liverpool at
least closed better than expected slock

the movement would
though a yet there U no Indication In the estl
mates for January has
the fluctuating o on transactions
moderate In alga All sort of rumor are
aa to what will and will not be done probably with
little foundation a no one on how the
situation will change from dy to day ReceIpts
continue verv though yet no new
log appeared The here art waft-
Ing to e will be the effect on Europe

these continued light receipts We
tIle undertone t belter
The bulletin loaned New
York News Bureau In the
gentleman who opportunities-
for In regard to the oar
that the January deal promise to be one
of the most on record The
clique who under the leadership of Theodore

commenced last summer to accumulate

erally believed larger ofpat cotton who could dillver II nn January con-
tracts their estimated shout
100000 hales leave them 700000
half against which none of the cotton now In

York and 200000 hales that wo
South for shipment a York can he delivered

t January Is on Impossible proposition and
ayia If Mr

Price and his following would be able to maUe
their own terms on whatever cotton they now
hold One hausr lfl Proflt taking yes
leFtisT as well a some hurried neemed
to have placed the market In a sild out condition
and a further decline Is
the Influences change materially moat Im-
portant matter discussed at this time It the Jan-
uary sltustlin the eflect nf the Supposed
private settlement on the future optl n-

Tnere Is no doubt but that a large amount Janu-ary has torn out but I believed that agreater Interest remains to be willed and thatU have only coma to aa uaaentaodUif

York Bar cuter In at
32ful II 11 lean sliver quoted
at

n bLanc

Cotton Later
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9

huh sa
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8k e

e

ea
ale o 2 lullfe

lilt 101
eo
M

47

Bad

E

the tendency In Ibe mn toward lower
to rbl lerelrll

small seshoIrd

a

rpnto latna In Arulllin but later
tfld

r
I

bush
1

amused s
hal

nral rain
III

lalllntr
hrll

cal
Jlrlnl
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100

robble that the Outside My

S2M
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HTOLFNHegl lertd letter containing
of the United Steel Corporation CertIfIcate
C27M2 registered In the name E lladden for
30 snare and C 27e3 registered In the came of K
1 nradhurv for 20liarrs with draft attached on
lladden Itodee Co of Milwaukee M Is All persons

warned against purchasing same
has been stopped

with such Interests as would lie likely to make
tenders nf slot cotton at least this Is the general
ties held by operators at this time TOur course
of the market would Indicate that the outsle public

passed III Into the later
and that the In January nut be
a matter of great concern with the general run of
commlstlon house traders The market itself
will continue to be most largely Influenced the
movement of the crop anti the demand
The for the week give of a much
reduced volume a compared with last
the look as sonic drmaml would
continue nn K scale nearly If not quite eoual with
last years takings This romblnMloii Is Ihrrefnrr-
In favor nf sustaIned values atd the Southern

markets give eudenee ot no great prexsur-
o iotlon for sale We do not expert howivri
speculation to enter the field largely a quieter
feeling prevails or until a period of gooii
weather an opportunity to test quo
lion of the movement to eMcn-

lCorrsr Rio nn the spot was dull at 5 r tar
No 7 Sate led bags son Bignta
Futures were unchanged to J points hwer clalng
quiet with sales nf bags de lln l

end Hamburg ilrtr pie American ware-
house deliveries 6710 bars declined in rel
receipts 70UO bags slockftMnon exchange n 31 I2il-
Santns inchanertl receipts 3200U hogs stock
lvwiw Prcles lucre as follows

Illghttt Loiftit rintlnt
December 441 44 4U 4sn

ISO 4V 444 yi
February

470 470 4oll
April 4S044
Slay 4 0 4 0 400i4
June oii
July Otmoi
August S105I
September 820 It fll sn
October s2o j
November 530 5SS 5Jit 30
It a dull featureless market In coffee with
some months down a owing to generally
lower cables foreign selling sod liquidation by
recent buyer Covering of shuns on

downward tendency
MlTiMln tin was lit Ad lower

71 Cd for spot and 11 for futures The
local market was quiet advanced is M-
In London to csn for and 5I for fu
tufts The New York market was quiet and un-
changed Lead In London was I M lower at
CIO lAs 3d Spelter was unchanged In both mar
kets with london at Clt Ito d here as
follows Copper standard spot to December
toSc nom nic nom electrolytic and
casting spot to February ll45r nominal tin
Ji7SftJS 7iC tin mill
spelter 4We Iron No I Northern IZJiUl

warrants nominal Steel rails at mill
NavaL STonaa of turperitlne

Common to good strained ro ln tiaA-
PROTIIIOVI I rd was dull refined Continent

Drazll kegs II26S South American 115ft
Western Pork wa quiet with ine s-

at tlKt34ttK75 Tallow 5Uc Dressed hogs U-

Be Duller Creamery extras soc lOTus THHl
State tubs J7az c Cheese Stair
f c colored fancy 1S K white 13 irlarge colored 13 c Mate
and Pennsylvania 2 o Western 28327c Chicago
lIce 17 Tbe market was strong In sympathy
with an advance of 10 to 30 cents at tbs yartis
but weakened later on liberal sales ot product
byeommlailon firms acting for packers Pork anti
ribs were relatively weaker than the lattei
holding own fairly welt reports from the
stock yards showed that the was and
closed with about woe to a shade lower
than yesterday

Muoin llaw was firm at 8 Klde for M test
and 3710 for M test IMO bags remitugal W test at 115ltc Refined wu quiet
steady granulated 4Mc-

CatCioo Dec 17 These were todavs prices

Whlil
December 74H
My
July 74-

Cornr
December 3 i0January

4MM
July

Oafs mewgrde
December lit

I May 33 iM
May si

Lara
December 1070
May 977M
July

Hint
January 4

8S3M
Pork

Slay 1373

HHt Low
nl nt

7T-

HI sa

Clot
log Night

4lj
7714 771

107314 10 tO
970

8I7IJ 910

44 HS7H
8S3M

10MM 1030
970 8731-
813W 81JM-

M7M 40
3-

1January1670 Itm u lim 18 7

I572M IS HI 1884-

OTHIll WAKKETS
Quotations Incomplete

lllth Low CIo Last
Whtal Inn rtt nl Ina VUM

Minneapolis Drc7 75 74H 75
Slay 78t

Duluth lIce n S
May 7

Toledo Dec77 77 77 7lJ 77
May l II t Ill

KinsasClty Mayw OB ants ea MI

Dec 7o I
May 78 78 78 78l 7

stLoulcomM s H saif H Mi
San Francisco May 139 1M

Open

DAILY TREASURY STATEMENT
WAIRIMOTOH Dee 17 Receipt and expendi

lures of the Treasury were
TAfr This mnnlk Fiscal pear
IIM7879 t7aOMIM 3086 7aU

ExpendItures 1I7SOO 310300M Z418M37ii

Surplus J93 79 404 1M 1111107
National bank notes received today for redemp

tion 703773 Government receipts from
revenue 4isSB7 customs mlicer-
oui 134483

The cash statement ot the United StteTTrsurer for Dec 17 show
rnxRT rr D

Gold coin and bullion 11000000-
0mtiT rtun

Held the note and certificates
M73WIo-

mntvriur rtND
Gold coin and bullion 3SOMO
bid certificates 374COi4il

Standard silver dollars 4M2tt
Silver renlDcatca 44etX1
Silver bullion IS9S 142
United StateS notes J7I391note of 1800 M llNational bank notes HIIOOMI
Subsidiary silver sod minor coin 8407 650

Total
In national bank
Awaiting reimbursement

Total
LiabilIties

Caih balance

mi794in
1938731

89138

soo7Moas-

TflSDiT
Paid by i bank UlUOofl
Paid banks to SubTreajury sSlloni

lain to banks nn transactions ISJ4000-
IMCI rHI DAT LUT

Paid by SuhTre to banks lilsotOOO
Paid by banks to SubTreasury llM7ooo

Loss to banks 1269004
Loss to bonks for same period previous

Uve Stork Market
WKDNMDAT flee IT

Receipts of beeves were os7 head Including
53 alive w for slaurbteren and M
for the market with the tale cattle M

rated steady hulls held ui
but were at lOCIr lower several cara
teen that arrived late were held over Common

lbs atockcrs at Stn oxen at I4JO at I

14 IS 3 extra do at I4eottl440 cows and heiferat llso Dressed heel steady at last reported
quotations Cablu cattle sheep

lambs ateadyi retrUerator beet steady
lOfe per t Mil beeves to sheep and

of beef none tomorrow
Receipts of calves were IM head all for the

with the state calves liw on

dull and one carload held over Poor to choiceveal sold at tXisn per Irti Ihs Hule calves tI42iai4tn barnyard raises at I37tnt Weatcrtido t 4fci city drewed firm
I1JI4C per

of sheep and lamb were S40S headincluding I car export alive for alauinterfor e market making with thestork 8S cars on tale ol which 7 ears arrived too
were strong medium and common trade slow

IOJ Including about
l rtrM and5BII v1vanla and Stats were

flNAM1AI
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4714 4774 53
464 40 4414

414
4214 424 4214

314 195 3514 824
324 524

43 52 13 13

open

SIt

KsnCliy 374 3134 674
Itt

div

a

against

030

StflTRE4SIJR1 TIi4N54CTIONS

days

week 3 464 900

cars-
on sale Steers were lit fair demand and neraliy

to Monday a prices
COWS

to choice native 8tcers sold at 549015 75 per Ifo
301

sale PrIce were flrnt for good 341 steady for
others rIled how to 39c eshrns

eMs ata 5

scar Iers 12 stile
late to be offered ruled firm good lambs

uo cars of stock mainly tote arrivals werelikely to ho carded over tnntmon to Choice sheepat 30114 8 pr len lbs a few extra at471 lit iambs at 301S2L no Canadalambs Pressed button steady at 6K perdressed firm at
of hors were head3 eats Or the market were lIetoga selllog it 100 lbs no sake vsported
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